S i-FORIA

Technology Licensing Term Sheet

i-Foria Technology for Absorbent Hygiene Products (AHP)
Recycling

ITALIAN PATENT No. 102023000007323, granted on April 10th
2025 to i-FORIA ITALIA S.R.L.

These commercial terms apply to a single AHP/PAP recycling processing line with a
nominal treatment capacity of approximately 750 kg/hour.

For different configurations, including but not limited to multi-line installations, higher
processing capacities, special applications, or territorial extensions, a separate
commercial proposal shall be issued.

The consideration set forth herein reflects the value of the proprietary technology, the
associated know-how, and the technology transfer activities required for its industrial
implementation.

Standard Services

Service Brief Description Fee
i-Foria License and Grant of rights to use the technology for the | €1,000,000
Technology Transfer construction and installation phases,

provision of technical documentation, and
initial technical support

Detailed Engineering Up to 150 hours of engineering and design €50,000
Support assistance
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Operational Transfer
Support

Technology Up to 150 hours of technical assistance for €50,000
Implementation implementation of the technology

Support

Commissioning and Up to 100 hours of support for €50,000

commissioning, start-up activities, and
operational knowledge transfer

Additional Services

To be defined on a case-by-case basis

To be quoted
separately

1. Technology License and Technology Transfer

Package

The Technology License and Technology Transfer Package constitutes the standard
framework through which access to the i-Foria technology is granted. It includes the grant of
rights to use the i-Foria technology exclusively for the authorized project and solely for the
purposes of construction and installation, the controlled transfer of essential know-how,

proprietary technical documentation, process operating parameters, and the initial technical

support required to ensure the proper implementation of the technology.

Included Services

e Non-exclusive license to use the i-Foria technology for the authorized project, limited
exclusively to the construction and installation phases;

e Access to the technical know-how necessary for the proper implementation of the

technology;

e Proprietary operating parameters and functional process specifications;

e Standard technical documentation;

e Initial technical k
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e Preliminary assessment of the compatibility of the proposed plant configuration with
the requirements of the technology;

e Basic technical support regarding End-of-Waste regulatory aspects directly related to
the technology.

Exclusions
The Technology License and Technology Transfer Package expressly excludes:

e Engineering and design services;

e Supply of equipment, machinery, and components;

e Civil works and site preparation activities;

e Construction and installation works;

e Construction management and site supervision services;

e Plant operation and operational management activities;

e Maintenance services;

e Reimbursable out-of-pocket expenses, including without limitation travel expenses
and administrative costs;

e Any services not expressly included herein.

2. Detailed Engineering Support
Fee: EUR 50,000
Included Allocation: Up to 150 hours

Included Services

e Technical support to the appointed engineering and design consultants;

e Technical clarifications relating to the i-Foria technology;

e Review and verification of design compatibility with the technological requirements;

e Participation in technical meetings and review of engineering and project
documentation.

3. Technology Implementation Support

Fee: EUR 50,000
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Included Allocation: Up to 150 hours
Included Services

e Technical support during the construction and installation phases;

e Assistance with the implementation of the i-Foria technology;

e Technical clarifications and coordination support with EPC contractors and suppliers;
e Participation in technical meetings and review of project documentation.

4. Start-Up Support and Operational Transfer
Fee: EUR 50,000
Included Services

e Assistance during the initial start-up phase;

e Commissioning support;

e Initial training of operating personnel (up to 100 hours);
e Initial verification of key operating parameters.

5. ADDITIONAL SERVICES

The following services may be provided upon request and shall be quoted separately:

e Post-start-up operational support;

e Operational performance optimization;

e Ongoing technical assistance;

e Technical and economic feasibility studies;

e Regulatory and permitting support;

e Territorial extensions of the license;

e Multi-line or multi-site applications;

e Customized specialist services;

e End-of-Waste (EoW) testing and validation activities;
e Life Cycle Assessment (LCA) studies;

e Marketing and sale of secondary raw materials (SRM);
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e Any other specific services to be assessed on a case-by-case basis.

GENERAL NOTES

e The commercial terms set forth herein represent the standard framework applicable
to comparable projects and constitute the reference basis for access to the i-Foria
technology.

For projects differing from the standard reference configuration, any adjustment to
the applicable fees shall be assessed on the basis of the project's technical
characteristics and the scope of services requested.

e The grant of access to the technology remains subject to the execution of the
applicable contractual and confidentiality agreements.

e All intellectual property rights, proprietary know-how, technical documentation,
confidential information, and any other elements comprising the i-Foria technology
shall remain  the  exclusive property  of i-Foria Italia  S.r.l.

The i-Foria Technology License and Technology Transfer Package grants solely a
limited, non-exclusive and non-transferable right to use the technology within the
scope of the authorized project and exclusively for the purposes expressly
contemplated by the applicable contractual arrangements.

Any technical documentation, operating parameters, know-how and confidential
information disclosed by i-Foria may be used solely for the purposes of evaluating,
designing, constructing, commissioning and operating the authorized project and
shall not be used, directly or indirectly, in connection with any other facility, project
or  application  without the  prior written consent of i-Foria.

Nothing contained in this document shall be construed as transferring ownership of

the technology, know-how, technical documentation, intellectual property rights or
any other proprietary rights of i-Foria.
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e Acceptance of these commercial terms and conditions constitutes an essential
prerequisite  for obtaining  access  to the i-Foria technology.

Where a tender procedure, request for proposals, procurement process or similar
competitive selection procedure expressly identifies the i-Foria technology, Italian
Patent No. 102023000007323, or any technological solution derived therefrom or
substantially based thereon, only parties that have accepted these terms and
conditions shall be entitled to describe, qualify or represent their offer, application or
proposal as being based on the i-Foria technology or the corresponding technological
solution.

For the avoidance of doubt, the lawful availability and use of the technology, know-
how, technical documentation and all other elements required for its industrial
implementation shall remain subject to the subsequent execution of the applicable
contractual agreements with i-Foria.
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